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BOARD'S R.EPORT

To
The Members,

Your Directors are pleased to present the 40ft Annual Report together with the Audited Financial Statements
for the year ended 3l't March, 2020 of Shriram Credit Company Limited ('the Company').

FINANCIAL HIGHLIGHTS
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Net Profit/(Loss) Before Tax 33,79,737 13,45,57,670

Provision for Tar (18,21,309) 6,26,84,266

Other Comprehensive Income l:..:lgji#ltor (42,31,721)

Minority Interest 2,67,718

Net Profit After Tax 15,57,428 6,73,73,990

Opening Adjustments (27,72,626) (4,158,024)

Transfened to Statutory Reserve (3,11,486) (3,11,486)
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Transfer to General Reserve

Surplus carried to Balance Sheet 13,33,67,611 1,434,600,377
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REYTryW OF OPERATTONS

Theeconomic impact of COVID1g pandemic in Indiahas been largely disruptive. TheWorld
Bank and rating agencies had initially downgraded India's growth for fiscal year 2021 with the lowest
figures India has seen in three decades since India's economic liberalization in the 1990s. However, after
the announcement of the economic package in mid-May, India's GDP estimates were downgraded.

Major companies in India have temporarily suspended or significantly reduced operations. young
startups have been impacted as funding has fallen. Fast-moving consumer goods companies in the
country have significantly reduced operations and are focusing on essentials. These unprecedented
situations have resulted in fear that the economy is spiralling down to recession, job losses oi salary cuts
across industries and sectors. Demand and supply destruction has been the primary concerns of
government along with controlling the spread of disease, followed by addressing the migrant labour
issues and providing fiscal and monetary support.

The lockdown is extended till 31't May,2020 to ensure check on the community spread. Also the
govemment has announced various monetary and fiscal supports. On the monetary front, RBI announced
rate cuts, change in cash reserye ratios and funding for NBFC and MSMEs. Also, there have been fiscal
measures such as cash transfer to financial minorities and farmers, subsidies, relaxation of procedural
nonns for industries, moratoriums on loan etc. The total measures announced by the govemment add to
Rs 20 lakh crore. We hope these measures followed by partial opening of most sectors should boost the
economic recovery for the current financial year.

Despite the challenging times for global market, your Company has during the year under review had
eamed a standalone total income of Rs. 4,44,30,7161- and a Net Profit after Tax of Rs. 40,46,350/- as
compared to t[e total income of Rs. 5,10,93,6151- and aNet Profit after Tax of Rs. 15,57,423l- earned
during the last year.

The equity market is expected to remain volatile in FY 2020-21. The recovery of the equity maikets will
depend on how the economic activity and earnings growth picks up and this will depend on how the
spread is controlled and the business activity is revived. We expect the infection to peak around July
2020 and further the business activity to gain traction post that.

CHANGE IN THE NATT]RE OF BUSINESS

There is no change in the nature of business of the Company.

DIVIDEND & TRANSFpRTO RESERVES

In order to conserve the funds for the business operations and expansion, the board decided not to declare
dividend for the financial year ended 3l't March, 2020.

Your Company has transferred Rs. 8,09,271/- to Statutory Reserve in terms of Section 45 IC of Reserve
Bank of India Act,1934.
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EVENTS SUBSEOI]ENT TO THE DATE OF FINANCIAL STATEMENTS

No material changes and commitments affecting the financial position of the Company have taken place
from 3l't March, 2020 till the date of this report.

prREcToRs & KEy MANAGERTAI/ PERSONNEL

a. Retirement by Rotation:

Ravi Devaki Venkataraman [DIN: 00171603], Director will retire by rotation at the ensuing Annual
General Meeting and being eligible seek re-appointment.

b. Re-appointment of Mr. Mohan Natarajan as Independent Director

Mr. Mohan Natarajan was appointed as the Independent Director for a period of 5 years with effect from
6"'April, 2015 at the Extra-Ordinary generai meeting held on 30ft March, 2015. The term of appointment
of Mr. Mohan Natarajan expired on 5ft April,2020. Board, subject to approval of sharehoiders, have
reappointed Mr. Mohan Natarajan for the second term of 5 years at its Board meeting held on l0th
February, 2020. His appointment shall be placed before the members for their approval at the ensuing
Annual General Meeting.

DECLARATION OF INDEPENDENT DIRECTORS

All Independent Directors have declared that they meet the criteria of independence as laid down under
Section 149(6) of the Companies Act, 2013.

j

DIRECTOR'S RESPONSIBILITY STATEMENT

In pursuance of Section 134 (5) of the Companies Act, 2013, the Directors hereby confirm that:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the'state of
affairs of the company at the end of the financial year and of the profit and loss of the company for that
period;

(c)the directors had taken proper and sufficient care for the maintenance ofadequate accounting records
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concem basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively
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COI\PANY'S POLICY RELATING TO qIBECTOBS ATPOINTMENT. PAYMENT OF'
RJ'MqNPRATION AND DISCHABGE OF THEIR DUTIES

The Company has in place a Nomination & Remuneration Policy relating to appointment of Directors,
payment of Managerial remuneration, Directors' qualifications, positive attributes, independence of
Directors and other related matters as provided under Section 178(3) of the Companies Act, 2013.

The Nomination and Remuneration Committee at its meeting had laid down Criteria for determining
Directors' Qualifications, positive attributes and independence of a Director, remuneration of Directors,
Key Managerial Personnel and also criteria for evaluation of Directors, Non-Executive Directors and
Board as a whole and also the evaluation process of the same.

The performance of the members of the Board, and the Board as a whole were evaluated at the meeting
oflndependent Directors held on 10ft February,2020.

DISqLOSURE OF COMPOSTTION OF AUDIT 9OMMTTTEE AND pROVrprNq VIGIL
MECHANISM

The Audit Committee consists of the following members:

Mr. D.V. Ravi
Mr. Umesh G.Revankar
Mr. MohanNatarajan
Dr. Saleem K.Ali

Mr. Mohan Na[arajan and Dr. Saleem K.ali are the Independent Directors in the Audit Committee.

The provisions of Section 177(9) of the Companies Act, 2013 read with Rule 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2014 is not applicable to the Company.

BOARp ryrEET{NGS

During the year,under review, the Board.of Directors met 4 times respectively on 15ft May 2019,6ft
August, 2019, 8u'November, 2079 and 10ft February,2020

INT'ORMATION ABOUT SUBSIDIARY/ J,V/ ASSOCIATE C OMPANY

The Company has seven subsidiary companies as on 31't March 2020, namely Shriram Asset
Management Company Ltd. (SAMCL), Shriram Insight Share Brokers Ltd. (SISBL), Shriram Fortune
Solutions Ltd. (SFSL), Shriram Financial Products Solutions (Chennai) Pvt. Ltd. Shriram Wealth
Advisors Ltd (SWAL), SEA Funds Management India Private Limited and Insight Commodities &
Futures Private Limited (Subsidiary of Shriram Insight Share Brokers Limited).

c.

d.
e.

f.
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a. Shriram Asset Management Company Limited- The Company during the year under review
posted total income of Rs. 3,31,59,724/- and a loss of Rs.2,70,96,04I/- as compared to the total
income of Rs. 5,09,95,1511- and a loss of Rs. 1,65,69,2851- during the preceding year.

b. Shriram Financial Products Solutions (Chennai) Private Limited- The Company during the
year under review posted total income of Rs. 66,09,98,6741- and a Net Profit after Tax of Rs.
2,98,39,0871- as compared to the total income of Rs, 67,37,61,603/- and aNet Profit after Tax of
Rs.1,35,48,157/- eamed during the last year.

c. Shriram Fortune Solutions Limited- The Company during the year under review posted total
income of Rs. 120,64,03,8541- and Net Profit of Rs. 7,55,82,4611- as compared to total income
of Rs. 107,94,18,746/- and a Loss of Rs. 56,02,0201- respectively in the previous year.

d. Shriram Insight Share Brokers Limited- The Company during the year under review had
eamed a total income of Rs. 44,93,57,0021- and a Net Profit after Tax Rs. 5,22,90,090/- of as
compared to the total income of Rs. 55,61 ,31,5721- and a Net Profit after Tax Rs. 8,62,12,9381-
eamed during the last year.

e. Shriram Wealth Advisors Limited- The Company during the year under review posted total
Company has earned a total income of Rs. 6,35,9651- and a loss of Rs. 1,48,18,353/- as
compared to the total income of Rs. 14,09,5061- and a loss of Rs. 1,78,92,406[ during the
preceding year.

f. Insight Commodities & Futures Private Limited - The Company during the year under
review posted total Company has eamed a total income of Pts.72,79,955/- and a profit/loss of
Rs. 3,024,8371- as compared to the total income of Rs. 1,18,26,340,- and a profit of Rs.
63,86698/- during the preceding year.

g. SEA F'unds Management India Private Limited - The Company during the year under review
posted total Company has eamed a total income of Rs. 1,09,98,417| and a profit/loss of Rs.
98,24,6291-.

During the year, SEA Fund Management India Private Limited has become subsidiary of the Company
and none of the existing Company has ceased to be subsidiary, joint venture or associate company.

The Company has prepared consolidated financial statements of the Company as required underSection
129(3) of the Companies Act, 2013, which forms part of this Annual Report.

Further, a statement containing the salient features of the financial statement of our subsidiaries in the
prescribed Form AOC-I is attached to the financial statement of the Company.

DEPOSITS

As your Company is a Non-Deposit Taking Systemically Important NBFC (NDSI), it has not accepted
any deposits during the year under review.
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PARTTCULARS OF LqANS. GUARANTEES OR r|IVESTMENTS

Particulars of loans, guarantees and investments covered under Section 186 of the Companies Act,2013
form part of the notes to the standaione financial statements forming a part of this Annual Report.

Pursuant to Section 186 (l l) of the Companies Act, 2013 loans or investments made, guarantee given or
security provided by a Non-Banking Finance Company in the ordinary course of its business are
exempted from disclosure in the Annual Report.

The Company has put in place adequate internal financial controls commensurate with the size of the
Company.

RELATED PARTY TRANSACTIONS

All the transactions entered into by the Company with the related parties are in the ordinary course of its
business and on arm's length basis. None of the related party transactions entered into by the Company
were in conflict with the Company's interest. There are no materially significant related party
transactions made by the Company with Promoters, Directors or Key Managerial Persoirnel etc. which
may have potential conflict with the interest of the Company at large. All such Related party
Transactions are placed before the Audit committee for approval, wherever applicable.

The particulars of contracts or arrangements with related parties in Form AOC -2 are annexed herewith
as tAnnexure.At.

AUDTTORS

lWs K.S.Aiyer & Co, Chartered Accountants [FRN: 100186W] was appointed as Statutory Auditors of
the Company at the 37th Annual General Meeting of the Company heti'on I lth August, 2017 for a term
of5 years.

OUALIFICATIONS IN AUDIT REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

F'TTAUDS REPORTED BY AUDITORS AS PER SEC 143 (12) OTHER THAN THOSE WHICH
ARE REPORTABLE TO TII.E CENTRAL GOVERNUENT

There were no frauds reported by auditors in their report.
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coRPoRATE qOCIAL RESPONSTBILTTY

Our CSR Committee consist of the following directors as its Members as on 3l't March 2020:

l. Mr. D.V.Ravi
2. Mr. Umesh G.Revankar
3. Mr. Mohan Natarajan,Independent Director

Members may kindly note that the Company is not falling under the criteria prescribed under Section
135(l) of the Companies Act, 2013 for the past three financial years and hence the provisions of Section
135(2) to Section 135(5) of the Companies Act, 2013 cease to apply to the Company

RISK MANAGEMENT POLICY

Risk Management is an ongoing process. The risk management includes identifying types of risks and its
assessment, risk handling and monitoring and reporting. The Company has in place a Risk Management
Policy, commensurate with its size of operations, which lays down a process for identification and
mitigation of risks that could materially impact its performance.

PARTICULARS OF EMPLOYPES

The statement showing the name of the employee who received remuneration in excess of the limits
prescribed under Rule 5 (2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 is enclosed as "Annexure B", which forms part of the Directors' Report.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND FOREIGN
EXCHAIIGE OUTGO

The Company has no activity relating to Conservation of Energy & Technology Absorption. There was
no foreign exchange inflow or outflow during the year under review.

EXTRACT OF ANNUAL RETURN

The extract of Annual Retum pursuant to the provisions of Section 92(3) of the Companies Act,2013
read with Rule 12 of the Companies (Management and Administration) Rules, 2014,is enclosed in Form
MGT 9 as 66Annexure.C", which forms part of the Directors'Report. .

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS

During the year, no significant lmaterial orders were passed by regulators or courts or tribunals against
the Company, impacting the going concem status and company's operations in future.



SHHIHAhJX

7

Shriram Credit Company Ltd.
Regd. Offrce: Shriram House, No.4, Burkit Road

T.Nagar, Chennai 600 017
CIN: U65993TN1980PLC0082 1 5

BOARD'S REPORT

DrsclosuREs oN *coBpoRATE GOVERNANCE"

All elements of remuneration package such as salary, benefits, bonuses, stock options, pension, etc. of the
Managing Director:

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORICLACE
(PREyENTTON. PROHTBTTTON & REpRESSAL). ACT 2013

The Intemal Complaints Committee of its holding company i.e. Shriram Capital Limited (SCL), formed
in line with the requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013 overviews the complaints of sexual harassment and their redressal. During the
year no complaints were received by the Committee.

It may be mentioned here that the Company has zero tolerance towards any action on the part of any
executive / staff which may fall under the ambit of 'sexual Harassment' at workplace, and is fully
committed to upholding and maintaining the dignity of every women executive / staff working in the
Company.

STATEN{ENT OF COMPLr,+NCE OF SEqRETARTAL STANpARpS

The Directors hereby confirm that the Company is in compliance with the applicable Sepretarial
Standards prescibed by the Institute of Company Secretaries of India as per Section ll8(10) of the
Companies Act,2013..

Particulars of Remuneration of MD - Mr Akhilesh Kumar Singh Amount for FY 19-20 (in
Rs.)

Gross Salary 13,797,gl0

Incentives
Bonus
Perquisites
Leave Encashment paid in FY 19-20
Contribution to PF
Shares held by MD NIL
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ACKNOWLEDGEMENT

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Govemment Authorities for their continued support extended to your Companies activities
during the year under review. Your Directors also acknowledges gratefully the shareholders for their
strpport and confidence reposed on your Company.

For and on be[hlfofthe Board For and on behalfofthe Board

Akhilesh Kum{f Singh
Managing DireUtor
DIN:00421577

Date: June 812020
Place: Chennai

BJI-- L-
R.Sundararajan
Director
DIN:00498404



Aqnexpre'A' to Firecto{s' Report

F'ORM NO. AOC.2

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the Companies (Accounts) R.ules,
2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with related parties
referred to in sutr-section (1) of Section 188 of the Companies Act, 2013 including certain arms length
transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis:

There were no contracts or arrangements or transactions entered into during the year ended March 37,2020,
which were not at arm's length basis.

2. Details of material contracts or arrangement or transactions at arm's length basis:

The details of contracts or affangements or transactions at arm's length basis for the year ended March 31,
2020 are as follows:

Name of the Party Nature of
Relationship

Duration of
Contract

Salient Terms Amount (in Rs.)

Shriram Value
Services Limited

Fellow
Subsidiary
Company

1810512019 to
3010912024

Royalty Expenses
(artistic work on labels,
letterhead, commercial
literature, use of
Intellectual Pronertv)

4,70,8201-

Shriram Insight
Share Brokers
Limited

Subsidiary
Company

Agreement
subject to
termination

Registrar and Share
Transfer Agent services

NIL

Shriram Asset
Management
Comoanv Limited

Subsidiary
Company

0110412018 to
3U03/2021

Infraspace sharing
agreement

NIL

Appropriate app'rovals have been taken from the Board of Directors of the Company from time to time for the related
party transactions as mentioned above.

* Amount paid as advances, if any: NIL

F'or and on behalf of the BoardFor and on ofthe Board

rLJ-f-- L-
R.Sundararajan
Director
DIN:00498404

Akhilesh Kuma
Managing
DIN:00421577

Date: June 8,2020
Place: Chennai
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Annexure B to Directors' Report

DETAILS PERTAINING TO REMUNERATION AS REOUIRED UNDER RULE 5 (2) OF THE
COMPANTES, (APPOINTMPNT AND RPMUNERATION OF MANAGERIAL PERSONNEL}
RUI,ES.2014

Sr.
No.

PARTICULARS DETAILS

I Name ofthe Employee Akhilesh Kumar Singh

2. Designation of the Employee Managing Director

J. Nature of Employment, whether contractual
or otherwise

Contractual

4. Qualifications & Experience of the
Employee

Mr. Akhilesh Kumar Singh is a B.Tech from IIT
(Kharagpur) and aPGDBM from IIM (Bangalore).

5. Date of Commencement of the Employment He was appointed as the Director of the Company on
5* November,2007.

6. Age 57 years

7. Last employment He had been associated with Shriram Group since
1994, starting his career as President of Shriram City
Union Finance Ltd.

During his association with the Group, he has handled
responsibilities of Managing Directorship of Shriram
City Union Finance Ltd. and Shriram Insight Share
Brokers Ltd.

8. The percentage ofequity shares held by the
employee in the Company within the
meaning of clause (iii) of sub rule (2) of
Rule 5

NIL

9. Whether any such employee is a relative of
any Director or manager of the Company
and if so, name of such director or manager.

None

LL



DETAILS OF REMUNERATION RECETVED DURING THE YEAR NEEDS TO BE GIVEN

Notes:

1. No employee was employed for a part of the FY 2019-20 drawing remuneration of more than
rupees eight lakh and fifty thousand per month.

2. No employee drawing remuneration in excess of that drawn by the Managing Director or Whole-
time Director or Manager and holding two percent of the equity shares of the Company by himself
or along with his spouse and dependent children was employed throughout the FY 20lg-20 or part
thereof.

For and on fofthe Board For and on behalfofthe Board

Akhilesh Kuma
Managing Direc
DIN:00421577

Date: June 8r2020
Place: Chennai

tljL_L-
R.Sundararajan
Director
DIN:00498404

st"
No"

Particulars of Remuneration Arnount in Rupees

1 Gross salary
(a) Salary as per provisions contained in section 17(1) of the Income-tax
Act, 1961

13,797,91A

(b) Value of perquisites r"r/s l7(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income-tax Act, 1961

(e) Leave Encashment paid in FY 2019-20

2. Contribution to Provident funds

TOTAL 13,797,910

72



ttAnnexure Ctt

FORM No. MGT-9

EXTRACT OF AIINUAL RETURN
as on the financial year ended on 3l't MARCH 2020 of

SHRIRAM CREDIT COMPANY LTD

[Pursuant to Section 92(3) of the Companies Act, 2013 andrule l2(1) of the Companies (Management and Administration) Rules,
20141

I. REGISTRATION AND OTHER DETAILS:

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPAIIY
All the business activities contributing l0 o/o or more of the total turnover of the company shall be stated:-

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -
I No. of Companies for which information is beingfilled] -

D CIN: u65993TNl 980PLC0082 l s

ii) Registration Date: 10.04.1980

iii) Name of the Company: SHRIRAM CREDIT COMPANY LTD.

irr) CategorylSub Category of the Company: Public Company/Limited by Shares

v) Address of the Registered Office and contact
details

Shriram House, No.4, Burkit Road, T.Nagar,Chennai-6000 I 7
Email id: gupta@shriram.com

vi) Whether listed companv (YES / NO) NO
vii) Name, Address and Contact Details of

Registrar and Transfer Agent, if any :
Shriram Insight Share Brokers Limited

Corp. Oflice Address:
CK 5, Sector II, Salt Lake Cityn
Kolkata - 700091

Email: isbcal@hotmail.com

st.
No.

Name and Description
of main products /
services

NIC Code of the
Product/ service

oh to total turnover
of the company

l Loan Against Shares 99711390 77.48

st.
No.

NAME AND ADDRESS OF THE
COMPANY

CIN / GLN HOLDING/
SUBSIDIARY/
ASSOCIATE

%o of
shares
held

Appticable
Section

I Shriram Capital Ltd.
Shriram House No.4, Burkit Road,
T.Nasar. Chennai- 600017

u65993TN1 974PLC0065 8 8 HOLDING 99.64 2(87Xii)

2. Shriram Asset Management Company
Ltd.
Wockhardt Towers, 2nd Floor, East
Wing,C -2, G - Block, Bandra Kurla
Complex,Bandra (East), Mumbai - 400
051

L6599 1 MH 1 99 4PLC07 987 4 SUBSIDIARY 68.67 2(87xii)

J. Shriram Fortune Solutions Ltd.
123 Anpapan Naicken Street, Chennai-
600001

u742 I OTN1987PLC0 14963 SUBSIDIARY 95.81 2(87Xii)

13



4. Shriram Insight Share Brokers Ltd.
Mookambika Complex, 4Lady Desika
Road. Mylapore. Chennai-600004

u67 l20TNt 995PLC03 I 8 l3 SUBSIDIARY 89.99 2(87xii)

5. Shriram Wealth Advisors Ltd.
123 AnpapanNaicken Street, Chennai-
60000t

u67 I 90TN20 08PLC067 7 47 SUBSIDIARY 80.00 2(87xii)

6. Shriram Financial Products Solutions
(Chennai) PYt. Ltd.
Greams Dugar, 4tr Floor, No.149, Greams
Road. Chennai-600006

u67 I 00TN20 I IPT C07 9 6 52 SUBSIDIARY 100.00 2(87xii)

7 Insight Commodities & Futures Private
Limited
4th Floor, Mookambika Complex, 4,
Lady Desika Road, Mylapore, Chennai -
600004

U72900TN2003PTC052 I 52 SUBSIDIARY* 99.97 2(87Xii)

8 SEA Funds Management India Private
Limited

NO. 106, 106/1, Kodandarama Complex
3rd Floor, Gandhi Bazar Main Road,
Basavanasudi. Banealore - 560004

u7 4 I 40K42006PTC03 9 866 SUBSIDIARY 100.00 2(87)(ii)

* Subsidiary of Shriram Insight Share Brokers Limited

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
(i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of the
year

No. ofShares held at the end ofthe year o/,

Chang
e

during
the
year

Dem
at

Physical Total Vo of
Total

Shares

Dem
at

Physical Total %o of
Total

Shares

A. Promoters
l) Indian
a) IndividuaVHUF
b) Central Gorrt

c) State Govt
d) Bodies Com. 3746629 20230640 23977269 99.64 3746629 20230640 23977269 99.64 0.00
e) Banks/FI
fl Anv other..
Sub-total (A)(1):- 3746629 20230640 23977269 99.64 3746629 20230640 23977269 99.64 0.00

2) Foreign
a) NRIs - Individual
b) Other- Individual
c) Bodies Coro.
d) Banks/FI
e) Anv Other..
Sub-total (AX2):-
Total Shareholding of
Promoter (A):
(AXl)+(AX2)

3746629 20230640 23977269 99.64 3746629 20230640 23977269 99.64 0.00

B. Public Shareholding
1. Institutions
a) Mutual Funds
b) Banks/FI
c) Central Govt
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d) State Govt(s)
e) Venture Capital
Funds
f) Insurance Co.
e) FIIs
h) Foreign Venture
Caoital Funds
i) Others (Specifv)

Sub-Total (B)(1):-
2. Non-Institutions
a) Bodies Com.
i) Indian
ii) Overseas

b) Individual
i) Individual
shareholders holding
nominal share capital
unto Rs.l lakh

1240 1240 0.00 1240 1240 0.00

ii) Individual
shareholders holding
nominal share capital in
excess of Rs.l lakh

c) Others (Firm) 84620 84620 0.36 84620 84620 0.36
Sub-Total B)(2):-
Total Public
Shareholding
(B)=(B)(l)+G)(2)

85860 85860 0.36 8s860 8s860 0.36 0.00

C. Shares held by
Custodian for GDRs
& ADRs
Grand Total
(A+B+B)

24063t29 24063129 100.00 24063129 24063129 100.00

(ii)S h ar eh o ldin g of Promo t ers

sr
No.

Shareholder's
Name

Shareholding at the beginning
of the vear

Share holding at the end of the
year

o

change
in
share
holding
during
the
year

No. of
Shares

Yo of
total
Shares
ofthe
compan
v

Toof Shares
Pledged /
encumbered
to total
shares

No. of
Shares

o/" of
total
Shares
ofthe
company

%oof Shares
Pledged /
encumbere
d
to total
shares

I Shriram Capital
Limited

23,977,269 99.64 NIL 23,977,269 99.64 NIL 0.00

TOTAL 23,977,269 99.64 NIL 23,977,269 99.64 NIL 0.00
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(iii) Change in Promoters' Shareholding (please spectfy, if there is no change)

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters und Holders of GDRs and GDRs): There
arc no changes in top ten shareholders

(v) Shareholding of Directon and Key Manogerial Personnel.'None of the Directors/I(MP holds shares in the Company

sr.
No.

SHRIRAM CAPITAL
LIMITED

Shareholding at the beginning
of the vear

Cumulative Shareholding during the
Year

No. ofshares oh oftotal
shares ofthe

comDanv

No. of shares %o oftotalshares of
the company

At the besinnins of the vear 23.977.269 99.64 23.977.269 99.64
Date wise Increase / Decrease in
Promoters Share holding during
the year specifying the reasons for
increase / decrease (e.g.allotment /
transfer /bonus/ sweat equity etc):

NO CHANGE IN SHAREHOLDING

At the end of the year 23,977,269 99"64 23.977.269 99.64

sl.
No.

Shareholding at the beginning
of the year

Cumulative Shareholding during the
Year

For Each ofthe Top 10
Shareholders

No. ofshares o/o oftotal
shares ofthe
comDanv

No. of shares o/o oftotal
shares ofthe
comDanv

1. Bhavani Thyagarajan (for Shriram
Investments)

84620 0.36 84,620 0.36

AT THE END OF THE YEAR 84620 0.36 84620 0.36
2. A.L. Meenakshi Sundaram 420 0.00 420 0.00

AT THE END OF THE YEAR 420 0.00 420 0.00
3. M.R.Viiava 300 0.00 300 0.00

AT THE END OF THE YEAR 300 0.00 300 0.00
4. P. Meenakshi 300 0.00 300 0.00

AT THE END OF THE YEAR 300 0.00 300 0.00
5. R.Sankaranarayanan 180 0.00 180 0.00

AT THE END OF'THE YEAR 180 0.00 180 0.00
6 A Annamalai 20 0.00 20 0.00

AT THE EI\D OF'THE YEAR 20 0.00 20 0.00
7 C Padma Devi 20 0.00 20 0.00

AT THE END OF'THE YEAR 20 0.00 20 0.00

sl.
No.

For Each of the Directors and
KMP

Shareholding at the beginning
of the year

Cumulative Shareholding during the
vear

No. ofshares o/o oftotal
shares ofthe
comnanv

No. ofshares Vo oftotal
shares of the
comDanv

At the beeinnins of the year

Date wise Increase / Decrease in
Share holding during the year
speci$ing the reasons for increase
/ decrease (e.g.allotment / transfer /
bonus/ sweat equitv etc):
At the end of the year
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V. INDEBTEDNESS

Indebtedness of the Company including interest outstandinglaccrued but not due for payment

VI. REMUNERATION OF'DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Iilhole-time Directors and/or Manager:

Secured
Loans
excluding
denosits

Unsecured
Loans

Deposits Total Indebtedness

Indebtedness at the beginning
ofthe financial year
i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

NIL NIL NIL NIL

Total (i+ii+iii)
Change in Indebtedness during
the financial year

- Addition
- Reduction

NIL NIL NIL NIL

Net Change

Indebtedness at the
end ofthe financial year
i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

NIL NIL NIL NIL

Total (i+ii+iii)

sl.
No.

Particulars of Remuneration Name of the Managing Director-
Mr. Akhilesh Kumar Sinsh

Total

I Gross salary

(a) Salary as per provisions contained in section 17(1) of the
Income-tax Act, 196l

13,797,810 13,797,810

(b) Value of perquisites uls l7(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under section l7(3) Income-tax Act,
1961

2. Stock Option

J. Sweat Equity

4. Commission
- as % ofprofit
- others. specifr...

5. Others, please specifu

Total (A) 13.797,810 13.797.810
Ceiling as per the Act As per Part I of Schedule V of Companies Act, 2013

& Rule 7(2) of Companies (Appointment and
Remuneration of Mahagerial Personnel) Rules,
20t4.
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B. Remunerution lo other directors:

C. Remuneration to Kqt Managerial Personnel other than MD/Manager/l;lTD:

Sr.
No"

Particulars of Remuneration Mohan
Nataraian

Saleem I(AIi Total Amount
(Rs.)

I Independent Directors
- Fee for attending board lcommittee meetings
- Commission
- Others. please soecifr

1,29,000 1,27,00a 2,56,000

Totat (1) 1,29,000 1,27,000 2,56,000
2. Other Non-Executive Directors

- Fee for attending board /committee meetings
- Commission
- Others, please speci&

Totat (2)

Total Managerial Remuneration (B): (1)+(2) 2,56,000
Overall Ceiling as per the Act Independent Directors are not being paid remuneration except

sitting fees which is within the limits prescribed under the Act.

sl.
no.

Particulars of Remuneration Key Managerial Personnel Total
cEo Company

Secretarv
cFo

I Gross salary
(a) Salary as per provisions
contained in section l7(l) of
the Income-tax Act, 1961

(b) Value of perquisites u/s
17(2) Income-tax Act, l96l

(c) Profits in lieu of salary
urder section l7(3) Income Tax
Act, l96l'

3,75,500 6,10,000 9,85,500

2 Stock Option

3 Sweat Equity

4 Commission
- as % ofprofit
- others. specifu...

5 Others, please specifu (EPF) 19.728 33.732 53,460
Total 3.95.228 6.43.732 r0389.60
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VII. PENALTIES /PUNISHMENT/ COMPOUNDING OF OFFENCES:

alf of the Board For and on behalfofthe Board

?JL-\-
R.Sundararajan
Director
DIN:00498404

Date: June 8,2020
Place: Chennai

Type Section of
the

Companies
Act

Brief
Description

Details of
Penalty /
Punishment/
Compounding
fees imposed

Authority
IRD /
NCLT
/couRTl

Appeal
made,
if any
(give
Details)

A. COMPANY
Penaltv

NONEPunishment
Comooundins
B. DIRECTORS
PenalW

NONEPunishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty

NONEPunishment
Compoundine

Akhilesh Kum
Managing Dir
DIN:00421577
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Part 658": Associates and Joint Ventures- NONE
Statement pursuant to Section 129 (3) of the Companies Act,2013 related to Associate Companies and Joint Ventures

tlame of Associatesroint Ventures Name 1 Name 2 Name 3
Latest audited Balance Sheet Date

N.A. N.A. N.A.

l. Shares of Associateroint Ventures
held by the company on the year end N,A. N.A. N.A.

{o.
Amount of lnvestment in

Associates/Joint Venture
N.A. N.A. N,A.

Extend of Holdine % N.A. N.A. N.A"

l. Description of how there is significanl
nfluence

N.A. N.A, N.A.

l. Reason why the assoclate/joint
venture is not consolidated N.A. N.A. N.A.

5. Networth attributable to
Shareholding as per latest audited
Balance Sheet

N.A. N.A. N.A,

6. Profit / Loss for the vear N,A. N.A. N.A.
. Considered in Consolidation N.A. N.A. N,A.
. Not Considered in Consolidation N.A. N.A. N.A.

1. Names of associates or joint ventures which are yet to con/r{rence operations. - Nil
2. Names of associates or joint ventures which have been liq{rif ated or sold during the year. - Nil

Akhilesh Kumar Si
Managing Directo

DIN : 00421577

?J{=-L_
R.Sundararajan

Director
DIN : 00498404

t*"^r51"*
Trina Nandi

Company Secretary


